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Introduction

Filing income tax and TDS return involves reporting your income and tax deducted at source
(TDS) to the tax authorities. It ensures compliance with tax regulations and helps determine
your tax liability or refund. The process typically includes providing details such as income
sources, deductions, and TDS information through the relevant forms or online platforms
provided by tax authorities. It's crucial to accurately report financial information to avoid
penalties and ensure a smooth tax-filing experience. In order to understand the concepts of
Filling of Income Tax Return and TDS by commerce department, Dayanand College Hisar in

_ Hisar under the supervision of CA Sushil 96 Red cross market,Hisar from 27 November 2022 To
11 December 2022.

Filing income tax returns and understanding Tax Deducted at Source (TDS) are crucial aspects
of financial responsibility for individuals. Income tax return filing is the process where
taxpayers declare their earnings, deductions, and tax liability to the government. This annual
ritual ensures compliance with tax laws and provides a transparent view of one's financial
activities.

TDS, on the other hand, is a mechanism through which the government collects taxes at the
source of income. Employers, banks, and other entities deduct a certain percentage of tax before
making payments, ensuring a steady inflow to the government. Understanding the nuances of
both processes is essential for individuals to fulfill their tax obligations accurately and
efficiently. This introduction sets the stage for a deeper exploration of these vital financial
practices.
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Dayanand College ,Hisar

Department of Commerce

(2022-2023)

List of students of class B.Com Second Year Allote

d Project work from 27 November 2022 To 11 December 2022

Internal Student’s
Sr Teacher Signatures
nc;. Student Name | Roll no. Title of Project advisor
Mr. Deepak S =
1 SIYA MITTAL 213042290155 Filling of Income Tax and TDS Return | Rathore M
Mr. Deepak (:,39):5/
2 SANCHIT 213042290157 Filling of Income Tax and TDS Return | Rathore e
Mr. Deepak /’“"L”
3 KRITI 213042250158 Filling of Income Tax and TDS Return | Rathore Vs
HARDIKA Mr. Deepak
4 JANGRA 213042290164 | Filling of Income Tax and TDS Return | Rathore va&bv
Mr. Deepak W
5 SHEETAL 213042290165 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak /’} |
6 | ANSHUL BANSAL 213042290166 Filling of Income Tax and TDS Return | Rathore ”M
ANUJ KUMAR Mr. Deepak O“v/
7 ATTRI 2130422590167 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
8 KRISH GARG 213042290168 Filling of Income Tax and TDS Return | Rathore %'“7
Mr. Deepak C«Lw“-”
9 CHITRA 213042290169 Filling of Income Tax and TDS Return | Rathore iy
Mr. Deepak L/)'-"
10 | DEV SHARMA 213042290170 Filling of Income Tax and TDS Return | Rathore //
Mr. Deepak
11|  ABHISHEK 213042290172 | Filling of Income Tax and TDS Return | Rathore Ab
‘ Mr. Deepak :
12 | KARAN SINGH 213042290173 Filling of Income Tax and TDS Return | Rathore ’{N:;\-———
Mr. Deepak D)
13|  RACHANA 213042290174 | Filling of Income Tax and TDS Return | Rathore WW
14 SNEHA 213042290175 Filli o | Ramoepak :g/
illing of Income Tax and TDS Return | Rathore ¢ w}/:_,,
Mr. Deepak
15| ASHU BANSAL 213042290176 Filling of Income Tax and TDS Return Rathorep ﬂ”l‘"\
Sepal (‘,,gxpl‘;‘lﬂé(\iuliR'ﬁihée
Supervi y pey™
pervisor Vv ‘A’\/’ Incharge Department of Commerce
Principal
Dayanan‘t ! ~vlege
HISAR
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Objectives

all sources of income, including salary, business profits,

It allows you to report
investments, etc., ensuring transparency.

Tax Calculation: The tax authorities use the inform
liability or refund, based on applicable tax rates and deductions.

al obligation in many jurisdictions. It demonstrates compliance

ation provided to calculate your tax

Filing a tax return is a leg

with tax laws and regulations.
You can avail deductions and exemptions by reporting eligible expenses, investments,

and contributions, ultimately reducing your taxable income.
Filing a return serves as an official record of your financial activities, which can be

useful for future financial planning and transactions.
Having a filed tax return is often a requirement for loan approvals as it provides a clear

picture of your financial stability and income.
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Process of the Project

Gather Documents: Collect all relevant documents, including Form-16, salary slips,
bank statements, investment details, and other income-related documents.

Choose the Right Form: Select the appropriate ITR form based on your income sources.
Common forms include ITR-1 (Sahaj) for salaried individuals and ITR-2 for those with
additional income.

Calculate Income: Compute your total income, taking into account salary, business
income, capital gains, and other sources.

Claim Deductions: Identify eligible deductions under sections like 80C, 80D, and 80G.
Ensure you have valid proofs for these claims.

Calculate Tax Liability: Use the tax slabs applicable to your income to compute the tax
payable. Include cess and surcharge if applicable.

Pay Due Taxes: If you have tax dues, pay them before filing. Use challans for tax
payments and keep proof of payment.

File Return Online: Submit your return online on the Income Tax Department's e-filing
website. You may need to register and create an account if you haven't already.
Verification: After filing, verify your return. You can e-verify using methods like
Aadhaar OTP, net banking, or send a physical copy (ITR-V) to the Centralized
Processing Center.

Regarding TDS (Tax Deducted at Source): Collect TDS Certificates: Gather Form-16
(salaried income) and other TDS certificates from deductors.

Verify TDS Details: Check if the TDS details mentioned in the certificates match with
your income sources.

Include TDS in Return: While filing your return, include the TDS details in the relevant

sections.
Form 26AS: Cross-verify your TDS details with Form 26AS, available on the Income

Tax Department's website.
Claim TDS Credit: Ensure that you claim credit for the TDS deducted on your income.

Correct Mismatch: If there's a mismatch between your TDS details and Form 26AS,
reconcile and rectify the discrepancics.
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Qutcomes of the Project

Legal Compliance: By filing income tax returns, individuals comply with the legal

requirement, avoiding penalties or legal complications.

Financial Transparency: It provides a transparent view of an individual's financial

transactions, aiding in financial planning and management.

Tax Refunds: Eligible taxpayers may receive refunds if excess taxes were deducted or if

they have legitimate deductions, leading to potential financial gains.

e Creditworthiness: Regular compliance with tax regulations enhances an individual's
financial credibility, crucial for loans or other financial transactions.

e Record Keeping: Filing tax returns and maintaining TDS records create a comprehensive
financial trail, helpful for future reference or audits.

e Avoidance of Penalties: Timely and accurate filing helps avoid penalties and legal
consequences associated with non-compliance.

e Government Revenue: Filing income tax returns and TDS contribute to government
revenue, facilitating public services and infrastructure development.

* Financial Planning: The process prompts individuals to assess their financial situation,
encouraging better financial planning and investment decisions.

* Fulfillment of Social Responsibility: Contributing taxes ensures individuals play a role
in supporting public services, social welfare, and the overall development of the nation.

e Comprehensive Financial Health Check: The process acts as a financial health check,

allowing individuals to assess their income, expenses, and investments regularly.
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Completion Certificate

Dayanand College ,Hisar

Department of Commerce

(2022-2023)

List of students of class B.Com Second Year completed Project work from 27 November 2022 To 11
December 2022 under the supervision of CA Sushil

Internal
Sr. . Teacher
no. Student Name | Roll no. Title of Project advisor
Mr. Deepak
1 SIYA MITTAL 213042290155 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
2 SANCHIT 213042290157 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
3 KRITI 213042290158 Filling of Income Tax and TDS Return | Rathore
HARDIKA Mr. Deepak
4 JANGRA 213042250164 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
5 SHEETAL 213042290165 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
6 | ANSHUL BANSAL 213042290166 Filling of Income Tax and TDS Return | Rathore
ANUJ KUMAR Mr. Deepak
7 ATTRI 213042290167 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
8 KRISH GARG 213042290168 Filling of Income Tax and TDS Return | Rathare
Mr. Deepak
9 CHITRA 213042290169 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
10 DEV SHARMA 213042290170 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
11 ABHISHEK 213042290172 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
12 | KARAN SINGH 213042290173 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
13 RACHANA 213042290174 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
14 SNEHA 213042290175 Filling of Income Tax and TDS Return | Rathore
Mr. Deepak
15| ASHU BANSAL 213042290176 Filling of Income Tax and TDS Return | Rathore
Rt
Deepak Dr Renh Rathee
Supervisor , Incharge Department of Commerce
Vﬁﬂ
Principal
Dayanrand College
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BCOM 604: INCOME TAX - II

External Marks: 70
Internal Marks: 30
Time: 3 Hours

Note: Paper setter will set nine questions in all. Question No. 1 comprising of seven short types
questions carrying two (2) marks each are compulsory and will cover the entire syllabu.s.
In addition, eight more questions will be set comprising two questions from each unit.
The students shall be required to attempt five questions in all selecting one question from

each unit in addition to the compulsory Question No. 1. All questions shall carry equal
marks. '

Important: The Examiner will set at least TWO numerical questions in the question paper.

Course Contents
UNIT-1
Computation of Total Income and Tax Liability of various entities: Individual; Hindu Undivided
Family: Alternate Minimum Tax (AMT); Partnership Firm / LLP
UNIT-1I

Classification and Tax Incidence on Companies: Computation of taxable income and tax liability
of Company; Minimum Alternate Tax (MAT).

UNIT-11I
Procedural Compliance: Permanent Account Number , Tax Collection Account Number: Tax
Deduction at Source & Tax Collection at Source; Advance Tax & Self Assessment Tax: Income

tax authorities and their powers; different types of returns; Procedure of filing e-return and
revised return,

UNIT-IV
Recovery of Tax, Refunds; Assessment, Appeals & Revision: Procedure for assessment, Types

of Assessment, Appeals, Revisions, Search, Seizure, Penalty and Offences,
Suggested Readings:
I Gaur and Narang, Income Tax Law & Practice, Kalyani Publishers, Jalandhar.

2. Girish Ahuja and Ravi Gupta, Systematic Approach, C.C.H. India Publications, New
Delhi.

Mehrotra H.C., Income Tax Law & Account, Sahitya Bhawan Publications, Agra.
Singhania V.K., Student’s Guide to Income Tax, Taxmann Publications Pvt. Ltd., New
Delhi.
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" DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of -
Science & Technology, Hisar ,

" DEPARTMENT OF COMMERCE

. This is to certify that Mr./Ms. &\3&0('4\*{&31 student of

Class...;.b.z.(.‘%.;w .......... Roll Number ............ A)\2oY2R901s5 ... of
Dayanand College, Hisar has completed Project work / Internship entitled
...... F\Mﬂb&&oi’)wQMTOMGMJ

LTINS et from 2321782 to L2222, as 3 part of

experiential learning. This Project work has been completed under the supervision

- Ofl\\}*/&-(ﬂ{aquqﬁ\bﬂ (Assistant Professor, Commerce).

D R vy

Principal
Teacher Supervisor Dr. Renu Rathee’ Dr Vikra ijét’Sini’ Colleg-
Assistant Professor Associate Professor Principal 2 {i\R
Department of Incharge Department of Dayanand College, Hisar
Commerce Commerce '
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

DEPARTMENT OF COMMERCE

This is to certify that Mr./Ms. QSGV\.(L\*' student of
Class... 12.com. . Thadl...... Roll Number ....2.\.304Y22901S % . of .
Dayanand College, Hisar has completed Project work / Internship entitled
....... Cldivs s %MM’VJMWl
ROXIE TR v VI . from .2k ' ................... “ll'ﬁj:;\ as a part of

experiential learning. This Project work has been completed under the supervision

of 11x rrU }’ﬂ})\ QO H\Q}LQ (Assrstant Professor, Commerce).

Rl ' Q\\/ TRy

Principal
Teacher Supervisor Dr. Renu Rathee’ Dr Vikramje&%ﬁﬁ’g d Colley -
Assistant Professor Associate Professor Principal
‘Department of Incharge Departmentof Dayanand College, Hlsar
Commerce Commerce
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"DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

— DEPARTMENT OF COMMERCE

This is to certify that Mr./Ms. K‘H\ﬁ student of
Class... Becom... Tag ... Roll Number ....2.120Y9829015 5 ... of

Dayanand College, Hisar has completed Project work / Internship entitled
LB wx o»{) JAncomag. Tax...alsel . TTDS
e from &'—}'lu_l&;?\ to 11119!43 as a part of

experiential learning. This Project work has been completed under the supervision

of l&”&ﬂ}wk%%w (Assistant Professor, Commerce).

' \} -
. Principal

i D D g
Teacher Supervisor Dr. Renu Rathee’ Dr Vlkramjee?ksdl;%’ i;bue‘ '
Assistant Professor Associate Professor Principal
Department of Incharge Department of Dayanand College, Hisar
Commerce Commerce
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' DAYANAND COLLEGE HISAR
Affiliated to Guru Jambheshwar University of
Sciencev& Technology, Hisar

" DEPARTMENT OF COMMERCE

PR

This is to certify that Mr./Ms. Hcmfjxth\.lq Ao student of
Class.. (ot a8k ........ Roll Number Lo DoY2% 01 6Y L of

Dayanand College, Hisar has completed Project work / Internship entitled

F'MA&%%Y)LW\{“TO\MQM
1S LT UH . from &4—[\\19&“ to Hl\&l&'z as a part of

experiential learnirig. This Project work has been completed under the supervision

of M%:/D“#G\Q/D\QH’\ON (As_sistant Professor, Commerce).

Do~ - %\K// | v “‘*\‘;;'

Principal
Teacher Supervisor Dr. Renu Rathee Dr Vikra mf%@f‘?ﬂﬁ%ﬁ Collegs:
Assistant Professor Associate Professor Principal N yAR
‘Department of Incharge Departmentof Dayanand College, Hisar
Commerce Commerce
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DAYANAND COLLEGE HISAR
Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

' DEPARTMENT OF COMMERCE

- This is to certify that Mr./Ms. Q’N;MKB.QM(A.«Q student of

Class..S2.0om.... mj ...... Roll Number ...\ 304822 9016 6. . of

Dayanand College, Hisar has completed Project work / Internship entitled

LB uif} Ai LAntawag.. Tadqvd.. TDS.
/) .. from ‘QH \! 20%‘9\ .. to \\l\gllfg-ﬁlas a part of

experiential learning. This Project work has been completed under the supervision

of H,H(QM})QL\'RQH%OM (Assistant Professor, Commerce).

\/ v \—-'\ '
Teacher Supervisor Dr. Renu Rathee’ Dr Vikra mjeg{lsw%“
Assistant Professor Associate Professor Principal Réyanand Gallege

' Department of
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HISAR
Incharge Department of Dayanand Colle e, Hisar
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

" DEPARTMENT OF COMMERCE

- This is to certify that Mr./Ms. (ﬂ«uh’lﬂ creeeennens. Student of
Class.. ?) LLon\.. ’L\./\O} . Roll Number .. 31130”52&‘% (65"

Dayanand College, Hisar has completed Project work '/ Internship entitled

ExUMj @Jf SIncome TTaddawd.. DS,
......... NMU\ from &?‘“)0’12 to Hglﬂ)alas a part of

experiential learning. This Project work has been completed under the supervision

of T)\,Mm\?q\l(p@]’\w)‘h? (Assistant Professor, Commerce).

e
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Teacher Supervisor Dr. Renu Rathee" Dr V|kramje&'9ﬁ1
Assistant Professor Associate Professor Prmcnpa ayanand oueg“
‘Department of Incharge Department of Dayanand College, Hisar
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

“DEPARTMENT OF COMMERCE

- This is to certify that Mr./Ms. ..... ﬂ”hquMMqM(‘m'ﬂ student of

Class..... B 2L, L... ’EDACA Roll Number O?]QOHQQOIO\51 of
Dayanand College, Hisar has completed Project work / Internship entitled

f\mkbs/%@mcw#rcmou\d ....... LIDS
oo s AL IS . Trom @:"I\\l‘ai to ...l.\..l.l.c?.{.
experiential learning. This Project work has been completed under the supervision

of H)JKDM}')C!]?.&QH\D}UZ (Assistant Professor, Commerce).

22, as a part of
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Teacher Supervisor Dr. Renu Rathee - Dr Vikramjget fiﬂgljpﬁ'
Assistant Professor Associate Professor Principal 'kar:[ QAEOHQQ“'
‘Department of Incharge Department of Dayanand College, Hisar
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

———

DEPARTMENT OF COMMERCE -

- This is to certify that Mr./Ms. R}{LA\AGL,OQL veireeeeennen. Student of
Class...;.B.zLQHM.....mEL... Roll Number 062\30H§29C101ég ............ of
Dayanand College, Hisar has completed Project work / Internship entitled

E\Umj e 0o TR A0 TDS
e SALAUH M . FrOm c@ﬂ(j”"@& to [J}l&’&% as a part of

experiential learning. This Project work has been cbmpleted under the supervision

of .M)ﬂ.c......%.l@.ﬂ.)&....R@lﬂ@QW(Assistant Professor, Commerce).
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Tea.cher Supervisor Dr. Renu Rathee’ Dr Vikrammfaﬁggg&jﬂlege
Assistant Professor Associate Professor Principal HISAR
Department of Incharge Departmentof Dayanand College, Hisar
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DAYANAND COLLEGE HISAR

“Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

——

" DEPARTMENT OF COMMERCE

This is to certify that Mr./Ms. ...... C{)\H’}(.Ql student of

Class.... ]2 *\Tﬂlw! Roll Number ... \3242.2 40189 . of

Dayanand College, Hisar has completed Project work / Internship entitled
: EUU'L:BUE) st Tar...quel . TLDS
e from 09'4”)1‘}9\3. to “,’Q)Qf\ as a part of

experiential learning. This Project work has been completed under the supervision

of l”‘mU/DUtXl}igP\QWUM (Assistant Professor, Commerce).
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Teacher Supervisor Dr. Renu Rathee" Dr Vikra mb etPSﬁ’l:;
Assistant Professor Associate Professor Principal agdan;b AEOHQB '
Department of Incharge Department of Dayanand College’,S Hisar
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" DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

——

' DEPARTMENT OF COMMERCE

- This is to certify that Mr./Ms. ])w@howma student of
Class... R:Coma....LLel....... Roll Number ....2.1.8.042290]10 . of
Dayanand College, Hisar has completed Project work / Internship entitled
............. SALTIM. .. from Qq’f"j‘%l to ](ZJ"?/&:’) as a part of

experiential learning. This Project work has been completed under the supervision

of ....f:lﬂ.:....@%)ag}?\...Q(J.Hm}.t!. (Assistant Professor, Commerce).
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Teacher Supervisor Dr. Renu Rathee” Dr Vikramjeggﬁngrﬁg%f“e .
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
science & Technology, Hisar

——

" DEPARTMENT OF COMMERCE

This is to certify that Mr./Ms. Hf"\iél\ﬁk student of
Class.....\?).'..f.«‘?m“.....m ........ Roll Number &J?;OH&%C]OJ__?Q of

Dayanand College, Hisar has completed Project work / Internship entitled

FJU:!;?H Ao 9ncoms.. Tar.....Qud I DS......
......... SR Yoo from &)H]’)Q% to ll.]u&.l%fl as a part of

experiential learning. This Project work has been completed under the supervision

‘ 'of H.H(B,.QL))G}}?.. ..... pa H’\O}{{ (Assistant Professor, Commerce).
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" DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar :

" DEPARTIMIENT OF COMMERCE

This is to certify that Mr./Ms. KC{HC(M»?!‘?'& student of
Class. B Com.. LLaAd...... Roll Number ..2.1304.22908]3.3..
Dayanand College, Hisar has completed Project work / Internship entitled
Fzﬂl\ﬁ o Il LA P
e DS ALY Y...... from QH”/Q‘Q to (}/23!&‘2 as a part of
experiential learning. This Project work has been completed under the supervision

_QfoM}?thQHQOH (Assistant Professor, Commerce).

SR o |

@.u.p.k \/ | " m )

Teacher Supervisor Dr. Renu Rathee’ Dr Vikram 228 Colleg:
Assistant Professor Associate Professor Principal |
Department of Incharge Department of Dayanand College, Hisar
Commerce Commerce '
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of

Science & Technology, Hisar R
DEPARTMENT OF COMMERCE
- This is to certify that Mr./Ms. (ch}\ Aua... ceeeeeeer. Student of
Class%ww Roll Number ....& ’30(4&& ............ % ..........
Dayanand College, Hisar has completed Project work / Internship entitled
...... ELk s&j 0 BN T o BN ...
LS M. ... from &Hf’]g—a to !1}13\/%9\ as a part of

experiential learning. This Project work has been completed under the supervision

of .. Nﬂ" ....... (Qﬁé }?‘l }Q @.Q'Hmﬂ(’ (Assistant Professor, Commerce).
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Assistant Professor Associate Professor Principal ~ Davanand College
‘Department of Incharge Department of Dayanand College%r&?‘
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
Science & Technology, Hisar

" DEPARTMENT OF COMMERCE

This is to certify that Mr./Ms. anfe\q student of
Classgww ......... Roll Number ....... QlousRqolES . of

Dayanand College, Hisar has completed Project work / Internship entitled

e SO Yo from &:I"?)’H).Q&. to U/}Q}%-‘l as a part of

experiential learning. This Project work has been completed under the supervision

of PM@'U}?Q}QREI_H?}L( (Assistant Professor, Commerce).
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DAYANAND COLLEGE HISAR

Affiliated to Guru Jambheshwar University of
science & Technology, Hisar

_ DEPARTMENT OF COMMERCE

This is to certify that Mr./Ms. ... /ﬁsﬂw@qmaj student of
Class... R:lom T20l.......... Roll Number &'30\132q0!?’é, of
Dayanand College, Hisar has completed Project work / Internship entitled
FJMuﬁQgﬁnLM’T&qud

IDS..... xausy...... from &H”}&Qﬁ to U../langx. as a part of

experiential learning. This Project work has been completed under the supervision

of .2t Butp.ak...Rathory. (assistant rofessor, Commerce).
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